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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kiran Vyapar Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (,the
Statement') of Kiran Vyapar Limited ('the Company') for the quarter ended 30 September 2020 and the
year to date results for the period 1 April 2020 to 30 September 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 (,the Act'), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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Walker Chandiok &,.CoLLP

Kiran Vyapar Limited
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matter - Effects of COVID-19 pandemic

5. We draw attention to Note 3 of the accompanying Statement, which describes the uncertainty relating to
outcome of the effects of COVID-19 pandemic on the Company's operations and the consequential
impact on the appropriateness of impairment losses recognised towards the loan assets and unquoted
investments outstanding as at 30 September 2020. Our conclusion is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013
M A N ISH Digitally signed by MANI5H

ANILKUMAR ANILKUMARGUJRAL
Date: 2020.11.10 17:09:00

GUJRAL +05'30'

Manish Gujral
Partner
Membership No:105117

UDIN:20105117AAAAGQ7516

Place: Mumbai
Date: 10 November 2020
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KII~AN VYAPAR

Regd Office: 7, Munshi Premchand Sarani, Hastings, KoiKa!a - 700022
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CIN No. L51909WB1995PLC071730
Statement of Standalone Unaudited Financial Results for the quarter and half yoar ended 30 September 2020

(f In Laesl
Quarter ended Half vear ended Year ended

SI. Particulars 30 Septembor 30 June 30 September 30 September 30 September 31 March 2020No. 2020 2020 21)19 2020 201~
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from operations
lnterest income 679.50 99756 587.20 1,677.06 1,225.65 2,650.11
Dividend income 852 4,35 73617 1287 738.93 854.96
Ne! gain on fair value changes 1,607.10 595.07 (77.25) 2,202.17 (1636) (387.77)

Total revenue from operation 2.295,12 1,596.98 1,246.12 3,892.10 1,94B.22 3,117.32

2 Other income 2.50 0.80 4.74 3.30 5.22 2047

3 Total income (1+2) 2.297.62 1.597.76 1,250.86 3,895.40 1,953.44 3,137.79

4 Expanses
Finance cost 47.90 3305 87.95 80.95 146.48 309.40
Impairment on financial instruments 6.97 2.62 6.97 6.96 6824
Employee benefits expense 105.68 105.00 104.19 21068 195.60 471.79
Deprecration expense 575 5.58 10.84 1143 21.59 33.05
Legal and protess.onal expenses 71.46 105.88 66.76 177.31. 166.03 39306
oiner expenses 25.74 2324 59.86 4896 95.21 179.90
Total expenses 263.50 272.85 332.22 536.35 631.87 1,455.44

5 Profit before tax (3-4) 2,034.12 1,324.93 918.64 3,359 ..05 1,321.57 1,682.35

6 Tax expense
Current tax 12500 210.00 170.00 335.00 32000 700.00
Deferred tax 35091 (29.56) (61.35) 321.35 (124.12) (2361)
Prior year taxes 1.12 - 1.12 51.28
Total tax expenses 475.91 181.56 108.65 657.47 195.88 727.67

7 Net Profit after tax (5-6) 1558.21 1143.37 809.99 2701.58 1125.69 954.68

6 Other comprehensive income
(;lltems that wiHnot be reclassified to profit or loss 1,09433 1,00350 (995.57) 2.097.83 (2,405.17) (3,642.68)
(Ii) Income tax relating to Items that will not be (87.82) (101 30) 116.21 (18912) 328.34 39603
reclassified to profit or loss
Total other comprehensive Income 1,006.51 902.20 (879.36) 1,90B.71 (2,076.83) p,246.65)

9 Total comprehensive income (7+8) 2564.72 2045.57 (69.37) 4610.29 951.14 2291.97

10 Paid-up eqUity share capital 2,728.42 2,728.42 2,728.42 2.728.42 2,728.42 2,728.42
(Face value of' 10 each)

11 Eamlngs per equity share (EPS) (not annualised)
(face value of t1 0 per equity share)
(a) Basic (amount in ~) 5.71 4.19 2.97 9.90 4.13 3.50
(b) D!luted (amount in .~ 571 419 297 G.90 4 r3 3.50
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K1RAN VYAPAR
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Regd. Office' 7, Munshi Premchand Saranl, Hastings, Kolkata - 700022
Phone: (033) 2223-0016116 , Fax: (033) 2223 1569 email : kYI@lnbgroup.comwebsile : www.lnbgroup.com

CIN No. L51909WB1995PLC071730
Unaudited Standalone Balance sheet as on 30 Soptember 2020

(~in Lacs)
As at As at

Particulars 30 September 2020 31 March 2020
Unaudited Audited

ASSETS
Financlal Assets
(a) Cash and cash equivalents 131.55 90.34
(b) Other bank balances 55.69 31.54
(c) Loans 22.72003 20,12"1.25
(d) Investments 49,409.03 45,691 51
(e) Other financial assets 631 OS 525.00

72 947.56 66465.64
Non·financial Assets

(a) Current tax assets (net) 296.36 297.48
(b) Property. plant and equipment 61.55 72.59
(c) Other non-finanoa! assets 12.48 1625

370.39 386.32

Total Assets 73317_95 66851.96

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Borrowings (other than debt securities) 2,708.82 1,637.36
(b) Other financialllabihtles 270.49 62.27

2979.31 1 699.63
Non-Financial liabilities
(a) Current tax liabilities (net) 74522 465.78
(b) Provisions 53.60 4610
(c) Deferred tax liabilities (net) 1,591.05 1,08058
(d) Other non-tinancial liab.nttes 28.56 4534

2418.43 1 637.80
Equity
(a) Equity share capital 2.72642 2,726.42
(b) Other equity 65,191.79 6078611

67920.21 63514.53

Totalllabilities and Equity 73317.95 66851.96
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I<lRAN VYAPAf:l
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Regd. Office: Room No 706. 7th Floor, "Krishna", 224, AJC Bose Road, Kalkata - 700017
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GIN No. l51909WB 1995PLC071730
Unaudited 5tandalone Cash flow Statom&nt for half vltar ended 30 Septembor 2020

(l in Lacs
Half vear ended

Particulars 30 September 30 september
2020 2019

Unaudited Unaudited
A. Cash flow from operating actlvtttes

Profit before tax 3.35905 1.321.57
Adjustment for:
Net gain on fair value changes (2.202.17) 1636
Deprecration 11.43 21.59
Impairment on financial instruments 6.97 696

Operating profit beforo working capilal changes 1,175.28 1,366.48

Adjustments for changes in working capital

I
(Increase) in loans (2.58S.81) (2.02839)
(Increase) in other financial assets (10606) (670.80)
Decrease in other non-financial assets 3.77 312

I Increase I (decrease) in other financial liabilities 18,48 (3845)
Increase in provisions 7.50
(Decrease) in other non-financial liabilities (16.78) (47735)

Cash (used in) operating activities (1,503.62) (1,845.40)

Income tax paid (net of refunds) (5555' (11334\
Net cash (used in) operating activities (A) (1.559.17) (195~it

la Cash flow from Investing activities
Purchase of property, plant and equipments (039) (5074)

\-

Purchase of investments (1.172 35) (8.95669)
Sale of investments 1}50.37 9.802.24

Net cash generated from investing activities (B) 577.63 794.81

C. Cash flow from financing activities
Repayment of long-term borrowings (722.90) (611)
Proceeds from short-term borrowings (net) 1.770.00 1.89638
DiVidend paid (582.11)
DiVidend lax paid (1.46)

Net cash generated from financing activities (C) 1 047.10 1 208.70

Net increase In cash and cash equivalents (MB+C) 65.56 44.77
Cash and cash equivalents as at beginning of the year 12188 15570
Cash and cash equivalents as at end of the year 187.44 200.47

Notes:
(I) The above Standa'one Statement of Cash Flows has been prepared under tne 'Indirecl Memoc!' as set out m Ind AS 7. "Statement of Cash Flows"
(iij Cash and cash equivalente comprises of.

Cash on hand 1.65 0,71

Balances with banks
- to current accounts 120.6) 174.64
- In unpaid dividend accounts 928 952

131.55 184.87
Add. other oank balances 55.89 15.60
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Notes to the standalono unaudltod financial results:
1 The above standatone unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran

Vyapar Limited (,the Company') at their respective meetings held on 10 November 2020, The statutory auditors of the Company have carried out
a limited review of the above results,

2 The financial results 01 the Company has been prepared in accordance with Indian AccounHng Standards ("Ind AS") notified under Section 133 of
the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules. 2015 (as amended),

3 Covld-ts, a global pandemic has affected the wortd economy including India, leading to significant decline and volatility in financial markets and
decline in economic activities, It's impact on Company's result remain uncertain and dependent on extent of spread of the pandemic. steps taken
by the Government and Reserve Bank of India ('RBI') to mitigate the economic impact. steps taken by the Company and its investee companies
and the time it takes for economic activities to resume at normal levels as a result of which. actual results may differ, The Company's capital and
liquidity position remains strong and would continue to be the focus area for the Management.

In accordance with the RBI guidelines relating to Covid-19 Regulatory Package dated 27 March 2020, 17 April 2020 and 23 May 2020. the
Company granted moratorium on repayment of all instalments andl or Interest. as applicable, falfing due between 1 March 2020 and 31 August
2020 to all the eligible borrowers as per the Company's policy. however none of the borrowers availed the moratorium,

Based on the current assessment of the potential impact of the Covid-19 on the Company, management is of the view that the Company is well
capitalised with low leverage. widely diversified in terms of its lending and investment activities and has adequate liquidity to service its obligations.
sustain its operations and also look at any appropriate investment/lending opportunities,

The Company has maintained adequate provisions on loan assets based on the information available at this point of time including economic
forecasts, The extent to which the current pancermc will impact the carrying value of investments and loan receivables is dependent on the future
developments, which are uncertain at this point in time The Company believes that it has considered all the possible impact of known events
ariSing out of Covid-t 9 pandemic in the preparation of these flnancial results, The Impact assessment of Covid-19 is a continuing process given its
nature and duration, The Company will continue to monitor (or any material changes to future economic conditions.

4 The Company is engaged primarily in the business of finanCing and investment and as such not separate information is required to be furnished in
terms of Ind AS 108 - Operating Segment

5 The review report issued in accordance with Regulation 33 are also available on the website of the Company viz, www,lnbgroup corn.

Place: Kolkata
Date: 10 November 2020

For Klran Vyapar Limited

/~'1L\·__fA
LN. Bangur

Chairman
(DIN: 00012817)
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kiran Vyapar Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Kiran Vyapar Limited (,the Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together referred to as 'the Group') and its associates (refer Annexure 1 for the list of
subsidiaries and associates included in the Statement) for the quarter ended 30 September 2020 and the
consolidated year to date results for the period 1 April 2020 to 30 September 2020, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SESI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SESI from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Soard of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(,Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SESI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SESI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SESI under Regulation 33 (8) of the SESI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. Sased on our review conducted and procedures performed as stated in paragraph 3 above, and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SESI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok &,Co LLP

Kiran Vyapar Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matter - Effects of COVID-19 pandemic

5. We draw attention to Note 3 of the accompanying Statement, which describes the uncertainty relating to
outcome of the effects of COVID-19 pandemic on the Group's operations and the consequential impact
on the appropriateness of impairment losses recognised towards the loan assets and unquoted
investments outstanding as at 30 September 2020. Our conclusion is not modified in respect of this
matter.

6. We did not review the interim financial statements/ financial information/ financial results of ten
subsidiaries included in the Statement, whose financial information reflects total assets of ~ 6,940.99Iacs
as at 30 September 2020, and total revenues of ~ 70.14 lacs and ~ 115.45 lacs, total net profit after tax
of ~ (9.82 lacs) and ~ (31.67) lacs, total comprehensive income of ~ 267.16 lacs and ~ 711.72 lacs, for
the quarter and year-to-date period ended on 30 September 2020, respectively, and cash flows (net) of
~ (180.48) lacs for the period ended 30 September 2020, as considered in the Statement. The Statement
also includes the Group's share of net profit after tax of ~ 205.73 lacs and ~ 358.46 lacs and total
comprehensive income of ~ 585.16 lacs and ~ 1,171.31 lacs, for the quarter and year-to-date period
ended on 30 September 2020, respectively, as considered in the Statement, in respect of three
associates, whose interim financial statements/ financial information/ financial results have not been
reviewed by us. These interim financial statements/ financial information/ financial results have been
reviewed by other auditors whose review reports have been furnished to us by the management, and our
conclusion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries/
associates is based solely on the review reports of such other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

MANISH
ANILKUMAR

Digitally signed by
MAN ISH ANILKUMAR
GUJRAL

GUJRAL
Date: 2020.11.10 17:13:11
+05'30'

Manish Gujral
Partner
Membership No:105117

UDIN:201 05117 AAAAGR6348

Place: Mumbai
Date: 10 November 2020
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Walker Chandiok &,Co LLP

Kiran Vyapar Limited
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Name of the entity Relationship
IOTA Mtech Limited Subsidiary
Samay Industries Limited Subsidiary
Anantay Greenview Private Limited Subsidiary
Sarvadeva Greenpark Private Limited Subsidiary
Sishiray Greenview Private Limited Subsidiary
Uttaray Greenpark Private Limited Subsidiary
Satyawatche Greeneries Private Limited Subsidiary
Magma Realty Private Limited Subsidiary
Shree Krishna Agency Limited Subsidiary
Amritpay Greenfield Private Limited Step-down Subsidiary
Divyay Greeneries Private Limited Step-down Subsidiary
Sarvay Greenhub Private Limited Step-down Subsidiary
Soul Beauty and Weliness Center LLP Significant control of Samay Industries Limited
IOTA Mtech Power LLP Significant control of IOTA Mtech Limited
Basbey Greenview Private Limited Step-down Subsidiary
Sukhday Greenview Private Limited Step-down Subsidiary
Navjyoti Commodity Management Services Limited Associate
The Kishore Trading Company Limited Associate
Placid Limited Associate
LNB Renewable Energy Private Limited Associate

'This space has been intentionally feft Gfant(
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KIRAN VYAP~R

Regd. Office: 7. Munshi Premchand Sarani, Haslings, Kolkata - 700022
Phone: (033) 2223-0016118 . Fax: (033) 2223 1569 ernail . kVI@lnbgroup.comwebsile: www.lnbgroup.com

CIN No. L~1909WB1995PLC071730
Statement of Consolidated Unaudited Financial Results for the quarter and half year ended 30 September 2020

If in Lac,,)
Quarter ended Hall year ended Year ended

SI.
Particulars 30 September 30 June 30 September 30 September 30 September 31 March 2020No, 2020 2020 2019 2020 2019

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations

Interest .ncorne 847,96 1.14478 74950 1.99274 1,547.34 3,29247
Dividend income 67,06 2042 19924 87.48 234.30 846,88
Net gain on fair value changes 1,671,11 731,77 (16024) 2,40288 (64.92) (921.88)
Sale of products 1,55 2.09 1.89 364 772,62 1,937.65
Sale of services 42,07 3427 99,24 7634 20363 41777
Sale of power (inCluding incentives) 13170 100.65 159,02 232,35 244,88 36306

Total revenue from operation 2,761,45 2,033.98 1.048,65 4,195.43 2,937,85 5.935.95

2 Other income 1336 2626 6,77 3962 17.19 3105

3 Total income (1+2) 2774.81 20S0,24 1055.42 4835,05 2955.04 5,967,00

4 Expenses
Fillance costs 71.58 55,54 106.82 127.12 19476 39015
Impairment on financial instruments 6.97 3.55 697 7,75 6643
Purchase of stock-in-trace 3.33 4,31 10,75 764 155,23 1,332.48
Changes in inventory of stock-m-trade 1,28 0,02 (1.13) 1.30 596.77 593,27
Employee benefits expenses 170,81 17332 196,51 344.13 382,20 85799
Depreciation 50.28 50,27 59,81 10055 119,54 22827
Other expenses 194.63 202.57 249,35 397,20 505.71 1,10155

Total expenses 498,88 486,03 625,66 984,91 1 963,96 4570.14,

5 Profit before share of profit 111associate 2275.93 1 574.21 429,76 3850.14 991.08 1396.86

6 Share of profit I (105S) of associates 136,14 66.98 343,90 20312 (3698) (1,483,75)

7 Profit I (loss) before tax 2,412.07 1641.19 773.66 4,053,26 954.10 (86.691

8 Tax expense
Current tax 177 60 24620 314.86 423,80 502,70 89496
Deterred tax charge 321,50 (1168) (207.55) 30962 (26301) (23656)
Prior year taxes 1.02 1,02 (1,20) 51.37
Total tax expenses 499,10 235.34 107.31 734.44 218.49 709,7]

9 Net profit I (loss) after tax (7-8) 1,912,97 1,405,85 666.35 3,318.82 735.61 (796,66)

10 Other comprehensive income
(i) items that Will not be reclassified to profit or loss:
- Fa" valuation of equity and preference instruments
t~rougn other comprehensive income 3.309,85 4.417.17 (2,076,59) 7,72702 (4,333,51) (10.743,11)

Oi) Share of OCI in associates ~79.43 43342 (158,26) 81285 (316.49) (1,45534)
(11;)Income lax relating to items Ihat will not be reclassified 30602 473.20 (270,22) 779.22 (59483) (1,22040),
to profit or loss
Totat other comprehensive Income 3363.26 4,377.39 1 964.63 7760,65 4055,17 10968,96

11 Total comprehensive Income (9+10) 5,296.23 5,783.24 (1,298.28) 11,079.47 (3,319,56) (11,765.62)

Profit I (loss) for the year attributablo 10:
- Owners of the holding Company 1,900,06 1,397,97 651,29 3,298,03 716.76 (821.30)
- Non-contrOlling interest 12,91 7,88 15,06 20,79 1883 24,64

1,912,97 1405.85 666.35 3 J18.82 735,61 (796.66)
Other comprehensive income for the year attributable
to:

- Owners of the holding Company 3,127,83 3,985,38 (1.83126) 7,11321 (3,81256) (10.15542)
- Non-controtllng Interest 25543 392 Cl (133,37) 647.44 [24251i 181354

3,383,26 4,377.39 1 964.63 7760,65 4055,17 10968,96
Total comprehensive income for the year attributable
to:

• Owners of the holding Company 5,027,89 5,383,35 (1,179.97) 10,41124 (3,095.88) (10,97672)
- Non-controlling Interest 268,34 399,89 (118,31) 658.23 Q2368) (78e 90\

5296,23 5783,24 1 298.28 11 079.47 J3,319.56) (11165.62

Paid-up equity share capital 2,698.18 2,698,18 2.698,18 2,698.18 2,698,18 2,698,18
12 (Face value at f 10 each)

13 Earnings per equity share (EPS) (not annualiscd)
(face value of f1 0 per equity share)

(a) BaSIC (amount In ~) 7.09 5.21 247 12,30 2,73 (295)
(b) Diluted (amount in f) 7,09 5.21 247 12,30 2,73 (295\
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KH~AN VYAPAR
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CIN No, L51909WB1995PLC071730
Unaudited Consolidated aaiance sheet at on 30 September 2020

(~In Lacs)
As at A$ at

Particulars 30 Soptember 2020 31 March 2020
Unaudited Audited

ASSETS
Financial Assets
(a) Cash and cash equivalents 675,07 1,682 S9
(b) Other bank balances 162,94 56,54
(C) Receivables

. Trade receivables 281,01 40353
(0) Loans 30,144,98 26,129.46
(e) Investments 80,590,04 70,04997
(I) oiner financial assets lA1440 1 106.96

113268.44 99429.07

Non·flnanclal A$sets

(a} Inventories 1,062.59 1,06392
{b} Current tax assets (net) 33562 446,94
(C) Property, plant and equipment 4,01252 4,11601
(d) Investment property 58558 58558
(e) Other non-financial assets 3776 3595

6034.27 6250,40

Total A$s.ts 119302,71 105,679.47

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Borrowings (other than debt seconnes) 3,822.86 2.76975
(b) Other financial 'iabilllies 532,05 248,00

4354,91 3017.75

Non-Ftnancla! liabilities
(al Current tax liab:lities (net) 88306 56155
(b) Provisions 62.60 54.63
(c) Deferred tax liabilities (net) 1,969.81 880.77
(d) Other non·financ'alliabilifes 56,66 83,92

2972.13 1 560,87
Equity
(a) Equi1yshare capital 2,698.18 2,698.18
(b) Other equity 103,388.55 93.18196
Equity attributable to the owners of the Company 106,086,73 95,880.14
(cl No~·controlling interest 5988.94 5.22071

111975.67 101 100,85

Total Liabilities and Equity 119302,71 105679.47
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CIN No. L51909W81995PlC071730
Unaudited Consolidated Cash flow Statement for half year ended 30 September 2020

If In Lacsl
Half year endod

Particulars 30 September 30 September
2020 2019

Unaudited Unaudited
A. Cash flow from operating activities

Profit before share of profit in associates 3.85013 991.08

i Adjustment for:
Net (gain) I loss 011 fair value changes (2.402 88) 649:>
Snare of prom from lLP (28.07) (509)
liabilities written back (0.14)
Depreciation expenses 100.55 119.54
Impairment on financial instruments 6.97 775

Operating profit before working capital changes 1.526.56 1.178.2Q

Adjustments for changes In working capital:
Decrease in trade receivables 122.52 121.75
(Increase) In loans (4.02247) (2,43326)

(Increase) In other financial assets (277 54) (611.16)
Decrease in inventories 133 59864
(Increase) I decrease in other non-financta] assets (181) 40.22
Increase I (decrease) in other financiall:abilit'es 9434 (6799)
Increase in provisions 797 023
(Decrease) in other non-financial liabilities (27.06) (48276)

I
Cash (used in) operating activities (2.576.16) (1,655.93)

la.
Income tax paid (net of refunds) 3255 (176.78)
Net cash (used In) operating activities (A) /2543.61 (1832.71

Cash flow from investing activities
Purchase of property, plant and equipment (039) (5258)
Sale ot property. plant and equipment 3.39
Purcnase of investments (5.328.22) (12,892.90)
Sate of investments 5.914.62 14.10005
Investments (redeemed from) I made in deposits (039) 4 15

Net cash generated from Investing activities (8) 589.00 1158.73

C. Cash flow from financing activities
Repayment cf long·term borrow,ngs (15.50) (611)
Proceeds from snort-term borrowings (net) 1.0S863 1.417.48

, Withdrawal of capital by rrnncnties (107.05)

I
Dividend pa,d . (614.53)
Diy;dend tax paid (140.21)

Net cash generated from financing activities (C) 1053.13 489.58

Net decrease In cash and cash equivalents (A+8+C) (901.48) (184.40)
Cash and cash equlvalents as at beginning of the year 1.723.27 90593
Cash and cash equivalents as at end of the year 821.79 721,53

Notes;
[i) The above Consolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7. "Statement of Cash Flows"

(iil Cast) and cash equivalents comprises of'
Cash on hand 514 521
Balances with banks
• In current accounts 445.76 67090
· In unpaid dividend accounts 109.50 952
• Bank deposits with Original matunty of less than 3 months 11468 20.30

675,08 705.93
Add' Other bank balances 146.71 1560

821.79 n1,53

http://www.lnbgroup.com
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CIN NO, L51909WB1995PLC071730
Segment wise revenue, results and capital employed for consolidated unaudited results for the Quarter and half yoar ended 30 September 2020

(f In Lakhs)
Quarter ended Half year ended Year ended

SI. No, Particulars 30 September 30 June 30 Septomber 30 September 30 September 31 March
2020 2020 2019 2020 2019 2020

Unaudited Unaudited Unaudited Unaudited naudited Audited
1 Segment Revenue

a) Financing and Inveslmenl 2,566.44 1,899.89 757.54 4,466.33 1.676,82 3,126,07
b) Trading 020 0.05 0.42 025 7S8.51 1.9269&
cl Un-allocated 208.17 160.30 297.46 368.47 509,71 911,95

Net Revenue 2774,81 2060.24 1055,42 4835,05 2955.04 5.967.00
2 Se9mont Result

(Profit before tax)
a) Financing and Investment 2,196.64 1,542.35 32439 3,738,99 838.21 1,260.38
b) Trading (1.80) (1,80) (1,99) (3,60) 20,83 2206
c) Un-auocated 8109 33,66 10736 114.75 132,04 114.42

Total 2275.93 1574,21 429.76 3850,14 991.08 1 396,86

As at
30 September 30 Soptomber 31 March

2020 2019 2020
Unaudited Unaudited Audited

3 Sogment Assets
a) Financing aro Investment 109,363,22 87,364,26 96,154.57
b) Trading 1,817.95 1,667,59 2,181.02
cl Un-allocaled 8,121.54 2766455 7343,88

Total 119 302.71 116696.40 105679,47
4 Segment Liabilities

a) Financing and InvestmenI 6.93972 6,61791 4.230,04
b) Trading 91,83 13,64 184,62
cl Un-allocaled 295.49 37922 16396

Total 7327,04 7010,77 4578,62
5 Capital Employed

(Segment Assets - Segment Liabilities)
a) Financing and Investment 102,423,50 80,74635 91,924.53
b) Trading 1,726.12 1,653,95 1,996.40
c) Un-allocated 7,826,05 27285.33 717992

Total 111 975,67 109685.63 101100.85



Notos to the consolidated unaudited financial results:
1 The above consolidated unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Kiran

Vyapar Limited ('the Parent Company) at their respective meetings held on 10 November 2020. The Statutory Auditors of the Company have
carried out a limited review of the above results.

2 The financial results of the Company has been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of
the Companies Act 2013 ("the Act") read WIth the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

3 Covid-19, a global pandemic has affected the world economy including India, leading to significant decline and volatility in financial markets and
decline in economic activities. It's impact on Group's result remain uncertain and dependent on extent of spread of the pandemic, steps taken by
the Government and Reserve Bank of India ('RBI') to mitigate the economic impact, steps taken by the Group and its Investee companies and the
time it lakes for economic actlvitles 10 resume at normal levels as a result of which, actual results may differ. The Group's capJtal and liquidity
position remains strong and would continue 10 be the focus area for the Management.

In accordance with the RBI guidelines relating to Covid-19 Regulatory Package dated 27 March 2020, 17 April 2020 and 23 May 2020, some
companies within the Group have granted moratorium on repayment Of all instalments andl or interest, as applicable, falling due between 1 March
2020 and 31 August 2020 to the eligible borrowers as per the Group's poticy.

Based on the current assessment of the potential impact of the Covid·19 on the Group, management is of the view that the Group is well
capitalised with low leverage, widely diversified in terms of its lending and investment activities and has adequate liquidity to service its obligations,
sustain its operations and also look at any appropriate investment/lending opportunities,

The Group has maintained adequate provisions on loan assets based on the information available at this point of time including economic
forecasts. The extent to which the current pandemic will impact the carrying value of investments and loan receivables is dependent on the future
developments, which are uncertain at this point in time. The Group believes that it has considered all the possible Impact of known events arising
out of Covid-19 pandemic in the preparation of these financial results. The impact assessment of Covid-19 is a continuing process given its nature
and duration. The Group wil! continue to monitor for any material changes to future economic conditions.

4 (I) On consolidated basis, the Group has identified two segments viz. (a) Financing and Investment and (b) Trading; and disclosed these as
operating segments. These segments have been identified in accordance with Ind AS 108, 'Operating Segments',

(ii) Segment revenue, results and other information includes the respective amounts identifiable under each of these segments allocated on a
reasonable basis. The items/ information which relate to the Group as a whole and cannot be directly identified with any particular operating
segment have been shown separately as unallocable.

5 The review report issued in accordance with Regulation 33 are also available on the website of the Company viz. www.lnbgroup.com.

Place: Kolkata
Date: 10 November 2020

For Kiran Vyapar Limited-+~
L.N, Bangur

Chairman
(DIN: 00012617)
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